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IN DIi P I1NDENT AUD I1'OIIS' I{EI'O R]'

'['o thc mcmbcrs of Intcgratccl Equitics Limitcd

l{eport on Auclit of thc F'inancial Statenrcnts

Opiniorr

\\,'c havc aLtclilccl thc auncrccl ['irrancial slatcnrt'nts ol'Inlegrrrlcd ])quitics Limitctl, u'hich cttntl.rt'isc thc
statcllcllt o1' lrnancial position as at Junc 30, 2020 ancl thc statcrlrcut ol' prolit or loss llttd olhcr
c()rrrl)rchcltsi!c incorrc. thc slatcnrcnt ol'changcs in ccluitr. thc slatcnlcnl of-cash 1'lo\r's llr thc 1.'ca| thctl
cnclccl. ancl notcs to thc I'inancial statcnrcnts. including a sunrnalr"o1'si-gniflcant accotultittg policics artcl

othcr cxplanalon,inlirnlalion. and r.l,e statc thal rvc havc ot-rtainccl all thc iufbrnratiott ancl cxplanations
ulrich, 1o thc bcst o['our knoulcclgc and bclicl. \\,crc r.rcccssarl'lor'1-lrc purposcs of-thc audit.

In orrr opinion ancl 1o thc bcs.t ol'our inlonration ancl according 1o thc crplanttlions gir"cn ttt us. thc
statcntcnl ol'lrnatrcial p()si1ir)n. sletclncnt ol'prcllit or loss and othcl conrprchcnsivc ittconrc. thc stalcrncltl
ol'ciriingcs in cclrrit_1, ancl thc stalcnlcnl o1- cash 11ou,s to-gcthcr n'i1lr tlrc nolcs lirrnring part thcrcol'cttttlbrttt

thc (iontpanies Act.2017 (XlX of 2017). in 1hc lrzlr.lner so rcqLrircd ancl r'cspcctivclv givc a truc and liiir
vicr.r, ol- thc statc of thc Clclrnpanr"s af lirirs as a1 .Iunc 30, 2020 ancl ot'the prolit or loss atrcl olhcr
,:ornprchcnsivc incclrne or loss. thc changcs in cclLrity ancl its cash llou's f or thc ycar thcrr cnclccl.

Ilasis ol'Opinion

\\,'c conciLrctccl orrr atrclit irr ac'corclancc u,ith Inlcnrational Standar-ds on ALrcliting (lSAs) zrs applicablc in

/itr thc lutlit of lht, lt'irttutciul ,\lutctttenl,r scction of our rcport. \L'c arc inclcpcnclcnt ol- thc Conrpany in

.:l(('ottntoitt.\ as acloplcd b1' tlrc Inslitutc of'Clhartcrccl Accountants of-Paliistarr ancl r,r,c lltvc lirlfrllcd orrr

othcr cthical rcsponsibilitics in accordancc u,ith thc Codc. Wc bclicvc that the auclil cviclcncc 
"r,c 

ltar'c
obtrinccl is sr-rlllcicnl anci appropriatc to providc a basis Ibr or-rr opinion.

lnlirruration othcr th:rn thc l.'inancial Slalcmcnls and Audilor's ltcporl thcrcon

N'lanagcrrurt is rcsl'ror.rsiblc lbr thc othcr inlormation. 'l'hc othcr infirrnration compriscs thc inlonnation
irrcltrclcrl in thc Arrrrual Rcpurt. brrl clocs not include thc Ilnancial stalcnrcrlts irncl our auclitor's t'cpo11

tlrcrcon. Our opinion on thc Irnancial statcnrcnls does not covcr thc othcr inlbrnralion attcl r:r,c aio t'tol

c\llrcss anr' lbnl ol'' assLrrancc concIusion thcrcor.r.

In conucction r,r,itlr our auclil o1'thc I'inancial staLcrncnts. ollr rcsponsibility is to lcacl thc othcr infbrmalion
lirrcl. irr rloing so. considcr rr,hc1hcr thc otlrcr inlormalion is nrateriallr, inconsistcnt u ith llrc flnancial
slarcnrcnts or ()rrr knou,lcclgc obtainccl in thc aLrclit or olhcru,isc appcars to bc malcrialir nrisstiitctl. Il.
brrsccl on thc rvorl< u,c havc pcrlbnrccl. r,l'c concluclc that tlrcrc is a rnatcrial nrisslalctncnt ol-this othcr.

inlirrnration. \\rc aic rcqr-rircd to rcport thal l}ct. Wc have notlring lo rcport in this rcgarcl.

Itcsponsibili(ics of Managcmcnt anrl llo:rrd of'Dircctors lirr thc F-inancial Statcmcnts

\,{atraqclnutt is rcsponsiblc lbr thc prcparation anci lair prcscntation ol' lltc ['inanciltl stzttctucttts itt

(iornpanies Act.20l7(XIX ol'2017) and lor sLrch intclnal contr-ol as rnanagcntcnt cletcrntilrcs is nceu\srr'\'

1o cnablc thc prcparalion o1'financial statcmcnls that arc licc fl'orn rratcrial tttisslatctucttt. irltctltel dttc l,.r

iilrrrcl or ct'ror.
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( lh url.a re d / cc' ()'Lt t t I (rt t t,\

In prcparing the flnancial statcmellts. nranagcmcnl is rcsponsiblc 1<tr asscssing thc Con.rpaltl,'s abilitl,to
cotrtirtuc as a goirtg colrccnr. clisclosing. as applicable. lnatlcl's lelatccl to goirrg conccrn and r-rsing thc going
coltcet't1 basis o1'accolrnting r-rnlcss r.nanagcnrcnt eilhcr intencls to liquiclatc lhe Conrpan)/ or to cciise
operations" or has no rcalistic altcrnalivc but to clo so.

[]oard o1-clirectors is lcsponsibie lil'ovcrsccing thc (iompan1,'s linancitrl rcportinq proccss.

Auditor's llesprtnsibilitics lirr thc Audit of the Financial Statcmcnts

Or-rr objectivcs arc to obtaiu reasonablc assurance about r,vhclhcr the Ilnancial stalcntctlts as a u,holc are liec
lion, u'ratcrial rrisstalcmcnl, rvhether cluc 1o liar-rd or error'. ancl to issr-re an ar-rditor's rcporl that incluclcs oirr
opirtiotr. Ileasorrablc assLlralrcc is a higir Io,el of ilssllrancc. br-rt is not a guarantcc tlral an aLtdit condr-rctccl in
accorclattcc ri,ith ISAs as applicablc in I)akistan u'ill alu,a),s dctcct a nratclial nrisstatcnrcnt rvlten it c.rists.
N,{isstatcrncnls ciur arisc lltm liaucl or cn'()r ancl arc consiclelccl ntatcriai iL inclit,iclr-rallv or in thc aegrcgatc.
tltcr, corilcl rcasortttbll be crpcclcd 1o irtllr"rcncc 1hc ccononric clccisiclrs o1'lrscrs tal<cn orr tltc blrsis oi thcsc
1lnancial statcmenls.

As parl ttl'an artdil irt accordaucc ri,ith ISAs as applicablc in Pakistan. r,r,c cxcrcisc prol-cssiunal .jLrclgntcnl
and nraintirin ;lroltssional sl;cplicism tlrror-rghout tltc audit. We also:

Idcnlil\, ancl atsscss lltc lislis o1'nratclial rrisstatcr.ncnl o1'rhc l'ir.rancial stalcnrcnls. r,r,ltclltcr cluc to
liaLtcl ol crror. dcsign and pcrlbrnr arrclit ploccdLrrcs lcsponsivc to thosc risks. and clbtain auclil
cviclcttcc thal is sr-rlllcicnt ancl apprrrpriatc to proviclc a basis lbr oul opinion. 'l'ltc risk ol'not
ilctccling a t.ttatcrial rrisslatcnrcnt rcsLrlting lionr liar:cl is higher than lbr onc rc-sr-rlting lionr crror.
as iiaud tttav il.tt,olvc collr-rsion. {irrgcn'. intcnlional onrissions. nrislcprcscntations. ur thc clvcrriclc
of intcriraI control.

Oblain att Ltttdct'stztt.tding of intcrnal control lclcrianl to lirc ar-tclit in olclcl to clcsigrr audit proccrlulcs
tllal arc appropriatc irt thc circr-rnrslanccs. bul no1 lor tlrc pLrposc ol'crplessing an opir.tictn on tltc
c1'lcclivcue*ss of the Contpanr,'s intet'naI controL

lrvaluatc tlrc appt'o1tt'iatcltcss o1- accountinu policics uscd ancl thc rcasonablcncss o1- ACC,)untin!
cstinratcs arrcl rclatccl cliscIosurcs nratlc bl ntanagcntcitt.

(lorlclLrdc otr thc apprttprialcrtcss o1-nrauagcrncnt's rrsc o1'thc going conccnt basis o1-acct,rrr.rting
arld. basccl ort the audil cviclcncc oblainccl. u,hcthcl a malcrial trnccrlainll,crists rclalcd to cvcnts or
cottdiliorrs that rray'cast signilicant cloubt ur.r thc (ion.rltan,v's abilitl,to cctr.rlinuc as a goine conccrn.
Il rvc cottclltdc that a ntalcrial uncer'1air.r1v erisls. lvc arc rcclr-tilccl to drarv allclttion in or-u' aurjilor''s
rcpoll to thc rclated disclosLrrcs in tlrc flnancial statcmcnls or'. i1'such clisciosr-trcs are inaciccluatc. 1o

rttoclili' oLtr clpiltiolr. Or.tr conclLrsions arc bascci on thc airclit cviclcncc obtainccl r-rp 1o thc clatc of oLrr

itLrclilor's rcpoll. Ilou,cvct'. littttrc cvcnls or conditions lra\/ cilLlse lltc (iornparrv lo ceasc to corrtinue
as lr rtoinu conccnr.

l',valiralc thc ovcrail ptcscntrrtirrn. stlLiutule nlrd conlcnl ol'thc llnancial slatcntents" inclLrding thc
clisclosltt'cs. ancl u,hclhcr thc lllrancial slatcmclrts rcprcsent thc undcrlvin-o transactiuns and cvcnls
irr a manncr"that acliicvcs thir pr"cscnlalion.

i denti l r. clr-rri rr-9 our ur.tdi1.

Itcport on Othcr l,egal and lLcgulatorl, ltcquircl'nents

Ilascd on otrl arrclit" u,c litrther ieport tltat i11 p111 111'rirlion:

1
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(' h a r I cre c{ ..i1 c' c o t r n I r r n Ls

a) propcr bool<s o1'accoLnrt havc bccn kept bl,thc Cclnpanv as rcclr-rircrl by the Oonrpanics,\ct.20 17

IXIX t,l'lt)1r1.

b) tllc stalcmcrlt ol'llnancial posilion. thc statcrnent of'profit or Ioss ancl othcr conrplchcnsivc incon-rc
or thc incomc ancl cxpencliturc accoLurt. tlre slatcurent o1'changcs in cqLritl and tlrc slalcrncnl o1-

cash llolr,s togcthcr witlr tlrc uotes lhcreon hirvc bccn drar,vu r-rp in cclnlinnitl'u,itir lhc (-clnrpanics

Act.20l7 (XlX ol'20 l7) and arc iu asrccnrerrt lvith the books olaccor-rnt and rctunrs;

c) ir.n,cstrr.rcnls macle. erpcncliturc incurrccl ancl guaranlccs cxtcndcd clr-rring lhc 1'car u'crc lor thc
pllrposc o1'1he Conrpanl"s br-rsincss; and

d) no zal<al was dcductiblc at source Lurder the Zahat ancl [Jshr Ordirrarrcc^ I9li0 (XVIII o1'l9ttO).

()thcr N'lattcr

'i hc Ilr-rancial staLur.rcnls ol'lirc ('onrparrr, lirr tirc vcar cnclccl .lunc 30. l0 l9 rvcrc aLrclitccl b1'anotJ.rcr ilrnr o1-

Chaltcrcd Accotrntanls u,ho crprcsscd an unqiraliliccl opinion thclcon vidc llrcil lcport clalccl Octobcr 4.
2019.

'l ltc e nc.a!.cn.rcnt partner on the audil r'csulting in this inclcpcr.rrlcnt auclilor's repurt is Muhammatl Ilyas
IICA.

AS SAEED & CO.
rtered Accountants

I)ate : Octobcr 6" 2020
I'lacc: l.al-rore

Itr casc ()l'an\i discrcpancl orr thc Con-r1'ranr"s rvcbsitc and thc pLrblishccl nratcrial. thc auditors
shall onlr'' bc rcsponsiblc in rcspccl o['thc inlonration containccl in thc harcl colrics ol-thc auditccl
linancial statcrncnts available at thc Cornpanl,'s rcgistcrcd ol'ficrc.

msi \,vorifiwiile
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S'I',\'f I.IM IiN'I' O }' ITINANC I AI, I'() S T'I'I ON

AS A1'JUNE 30. 2O2O

,\ss lll's
NO\ Cti Iitt I.tNl' ASSU't'S

l'ropcrtr an(l cquipnrcnts

Intangiblc asscts

l-otrg tcrrn invcslrlcnts
[,onq lcrrn dcposils
InVcst|ncnt proport.y

CU R.nt,tN]' ASSI,t]'S

I raclc dcbts

Short tcrnr ir.n cstnrcnls
.\cli,anccs. clcposils. prcpavrncnts and otltcr rcce ivables
l araliorr- Nct
(lash anci bank balanccs

.I'0.I'AI, 
ASSIiTS

r..Qt l l'r'Y AN l) t,tA Ilt Lt't't t,ts

SI IAI{I,] (]AI'I-I'A I, ANI) ITISEI{V[-S

Sharc Capital
l{cLaincd carnings

'l'O'l';\ L I'lQ t I l'l'Y

1.lr\ It I l.l1'lES

NON CU RI{t.rN't' LtA l}t L,t1't IrS

Long lcrrn loarr

I)clcn'ecl liabiIitics

{tt lR}lt.tN't' t.tA lil LIl't ES

I mdc and ()ihcr i)a\rablcs
Shorl tcrrn borrow'iug

(]()N1'IN(; I.,NCI I.]S AND COM M II'M I,]N]'S

't ot',\t. tiQtit't'Y ANl) t,tAI]It,tT'IIis
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5,597,892
2,503,500

66,025,980
1 ,719,000

34,615,000

170,451,372

14,756,081
1,357

40,162,454
861,909

91,079,102

6.5 88.60,r

-5.010.500
68.(ri5,2ll

I .7 19.000
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109,641,030
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6.0 16.746

-5.797,0-tl
l.i 16.1.5[J
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146,860,903 56,388,072

_--__2!;l2g_r ______,!!(.029,f4

l5 130,000,000

153,079,604

71,005,727
4l

11,415,727

r30.000,0(r0
I r.t99.t64

141,399,364

2 )r(.) S7g

2.5211,819

92,8I 6.9-ld

92,816,944

20.1e6. ti68

1.8 I 1.990

22. t 08,tt58

_**___-251;il221:*
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__]60,429.1a1
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'l ltc artncrcd notcs [l'onr I 1o 37 fbnr an intcgra] parl o1-thcsc [:'inancial Statcntcnts.
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INTEGRATED EQUITIES LIMITI'I)
STATEMENT OF PROFIT OR LOSS AND COMPRBHENSIVE INCOME
FOR THE YEAR ENDED JLINE 3O,2O2O

I ncon'rc
-Opcrating rcvclruc
-Capjtal *r:.ain - net
-1,;rrlcalizecl (l9ss) r' gain on rcmeasrrrcurcr.rl o1'' investr.ncnts
-l-rnrcalizecl (loss) ,,' gain on rcrreasurerrrCnt ol- irrr L-stnrL-nI

-l)i r,'iclend ir.rcorne

?.1

2?.

44,439,388
402,881

(2,608,411)
6,927,299

27.80,S.097

1.,18-i.968

-i-)+.I [3.]

3. I 85.1 rl
lJ9 I .061847.180

l'.rpcnrlitu re
-Opclati rrg and adnr i n istrati vc cxpct.rscs

-Othcr opcrating cxpcnscs
-lrilrancial charges

Opcr:rting incomc

()thcl'incorne

l'ro l'it llclir rc'l'axation
'laration

l'rofit Allcr'l'axation

Othcr cornprchcnsive incornc lbr thc 1,car'

'l'otal comprclrcnsivc incornc Ior thc Ycar

'I'lrc arrnc.rccl notcs l'ron'r I to i7 lornt nn intcsral

I 1,008,'138

5,0.14,ti23

16,053,261

(4,373,021)

11,680,240

_lL680;10*
part of these Financial Staterner.rts.

23

24

25

50,008,326

37,981,348
327,104
69'/

38,999,888

33.1)24.622

31.885.704
22.t.000
-) rl 141

i2.3.i 1.82-t

26

21

1.512.191

_ l .ii 8.565

t.1 I 1.i62

( 1 .E.r9.8e8)

1.261 .46,1

_______]-l!_lJ01_
\fr 4)\),' 1-
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INTEGRATED EQUITIES LIMITED
STA'I'EMENT OF CASH FLOWS

r.OR ]'HE YEAR ENDED JUNE 3O,2O2O

cr,\sI r r.'L()\\r r.'rtoNI opEIl,\'t'I\(; AC't'tVI't'I ES

l)r'ollt ll onr Opcrations

.\tljuslrrcnl Ibr Non-cash itcnrs
l)cplec ialion
,\rrolLizlLion
I nrpai lnrent
I-.1rrlcalizccl uain (loss) ou lenreasurellent
( ilirr on Irrvi:stnrcrrt

of short term inycstn'rclit thror.roh prolrt ol Ioss

l)r'olision Por Dctcllecl liabi litics
l'tolision l:'or' \\'ttllicls' \\,'eI lirle I:r.rnd

(iain i (loss) on clisposal o1'cclr"ripnrcr-rt
(iaintl.oss on clisposirl ol llcpriprrcr-rti invcstnrcnt prollert\
Ciain ou |er aIunlii'rr.r oi'inVcstr.r-rcr-rt propcrt\
Irlacl I)ebts
I'r'ovision lror l]acl l)cbLs

,\tcr l'ro/il be/bra Wbrking Cultitul Chungcs

(lhanses in \\'orliing Capital
(lncrcasc) / l)ccre:rse in (lurrcnt ..\sscts
Tlaclc L)ebLols

inr cstrrents
.\rlr anccs. l)eposits and ()thcr Ilcccivablcs
lrrcr'casc / (l)ccrcase ) in (,-urrcnt l,iabilitics
I rarlc ('r'crliLols anrl .\ccnrcr.l J-rpcnscs

('tr,slt ('.sctI in ()1tc;ution.s

'Ia.r paicl

\cr ('ash IIsed/(lcncratcd frorn Operaling.,\ctivitics

(',\sII Ft,O\\', t'-RON{ INVItS',t'tN(; AC I',t\rt't'tt_S

Sccur-itr l)cPosit
.\crlLri:iLiorr ol' I'l)l:
I'rticcctl Flonr i)isitosl-Ll ol l'Pl:-
i )isposaIrPr-rrchase oi' iur cstrtrcnt prollerL\
Ncl (lash lIou, Irorn Irrvcsting Activitics

C,\S I I F t,()\\' FttoNt I,'tN,\ \C I \(; .,\C',il\/t',il liS
Sh()11 

-[cnr l.r)x]l

.\crluisitiou'(rcl)u\nrcnt) oi long ternt loan fiout riilecLol

\ct (l:rslr l.'lou, lj'om l.-irrancing ,\ctivilics

\ct Irrcrcusc in ('asl"i rncl C'lslt L.qr-rivalcnts
( uslr unil ('lslr F-,rprir llcnts lt Lhc bcuirrrring o1'thc Ycur

(.ash anrl (iash l,quilalcnts at thc cntl of thc Ycar I l

I hc lnnerecl notcs lt'onr I to l7 lblnr an intcgral prlt ol'these Financjal Stltentcnts.

75,21is,91 0

(r,9r8,772) (2.434,111)

73,367,131i ____ t;frO! r,1l

16,053,261

1,299,022
7,000

2,500,000
2,608,411
(402,881)
4I0,000
327,704

(3,506)
(6,927,288)

41,923
4,784,967

3.lll.162

1.i98"017
7.0(x)

(55+. r 82)
(l.r1ll5.96fi)

n.ir.o
2l i.(x)0

(1.185.111)

l9r..i-r0
( 1 .062.-r06 )

20,692,013

I 0,3{ I ,251
6,-l l 9,09 r

(3,1,365,-12 I

72,198,972

( 1 ..12e.673 )

1.216.56i
(2Ei.742 )

t.ie5.178

(6,17 4,116

ri I7i iil)r

(306,806 )

r 2,003

(294,803)

(1,811,990)

8

6,672,859

79,715,194
r I,33J,90tt

3 0.0()0
(6.10.tr.700 )

r 0.500
3.5 7-i.00()

(2.6Ite.200;

I .81 1 .9e0

l.8 t 1.990

(8" l8(r.<37 I I

I 9.820.778
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IN'TEGRATED EQUITIES LIMITED
STATEMENT OF CHANGES IN EQUITY
II.OR THE YEAR BNDT]D JUNE 3A,2O2O

llalance irs at .lrrlr 0I . 20 I ti

I'r,,tIt I.,t tIr.' r.:rr' :rIiLt l.r\iIIillI

llularrcc as at .luirc i0.20 I9

llalanct as rt ,lulr,0l.20l9

l)r',,tlt t,,r llt. r ilrt ,lliel lJ\irlir)ll

llllancc as at .lunc 30,2020

I i 0.000.000 10.1i7.90() I 10.1 17.900

1.26 l. l6.t r .26 I .,16,1

1 3 0.000.000 il .3 99.i 6.r l ,l l .l99. t 6 l

r 30,000,000 r r,J99,161

I 1,680,2,10

I { I ,J99,36-1

I t,6u0,2{0

r J0,000,000 23,079,604 1s3,079,60,r

Ilic annc:icd n()tcs llo,r I to j7 lirrnt lul illl.glll ltar'1 tt1'tltcse lririancial Statcntcnts. \9t^
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.



I NTEG RATED EQUTTIES LIMITED
NO'IES TO THE FINANCTAL STATEMENTS
FOR THE YEAR ENDED JL]NI], 3O,2O2O

,),

2.1

S'I',\'I'I IS .\ N I) N.\'I' TI R.Ii 0 F' B TI S I N ESS

stocks. fi\ed rncr'llre sccurrtics. boncls otc aual also provide consrrltancy serlioes.

I]ASIS ()I.' PRI.,PI.],\R]'ION

St,rlcnrcnt ol (ionrpliancc

retiuirenrcnts ol'thc C'ompanics Act. 20 I 7 or thc recluirenrents ol'thc sai(l directivcs takc prcceclcncc.

lltsis ol' nlcrtsurcrncnt

linancial:lsscls llliLt arc strted al lirir\aluc

Iisc ol estirnalcs nnd.iu(lgnrcnts

Ir onr lhcsc cstinratcs.

conrptrr.ccl 1o pr er iixis t,car.

erer ciscrl in application r;l'accorrntinrr polreics arc-

a) I Jsclirl lile ancl resrdLral r rlues o1'ltropertv cquiplncltt
bI Iurparnrcnt
e) (llassiflcation and r aluntron ol'rrivcslnrenl
cl) l)r or rsiorr lirr ta\atrorl

Initiiil rrpyrlicatittn ol'nc* stantlartls, intcrllrclltions or anrt'ndrrrcnls to cristing stan<lalds

tlnanctal statenrents rrnd arc thcrclor.c lrot slaleal in lircse llnancial :itlrlanleuls

Inrpact ol urlordrncnl in I,'il'th Schcrlrrlc

l0 2()t_0

cll'ect ixr thc llnancial stater'llcnls.

2.2

2.3

J

3.1

InrPirct ol'lIrRS 16 . ,

*r'



I N'r'.l.l(; lr,\'r'ul) r,rQ tr n' r HS r. I Nf I t'Et)
\o't'lls 1() 'l'lIE IilN,\\ct,\L S't'A't't,t\1 EN't s

L OR't'H U YIiAt{ t,tNI)ED,tIlNli 30.2020

,\rr or,er vicu ol thc ncu' )casc accoLrntrrg r cclr.tir enrculs lbr lcssccs

fina:rcral position u'ith only e\ceptiorls oi'short tcrnr ancl lori'laluc leases

' IIrRS l6 does not hlrre ltnv matcrill tlnancial irnpacl on thcse llnancial staier'ncnts.

J.2 Stundards, rrttcntlrncn(s lo approlctl accounting slrnd:rrds (hltl arc not r cl cl'l'cctivc

Pakistan uould bc cl-ltotire l}om tirc datcs mcntioncd bclol'agarnst the respectirc standaril or intcr-1'rrclation.

Standards or Interpretation

L\S I - Prcscntution ol llnlrrctrl slatcnlcllts' dcl'rlition ol'nltlerialitv
and ciassilicalion ol'liabilitrcs t,\nlcll(lnrclll) .lanulry l.,1-0113

Ir\S 8 - Accounting I'}olicics. Chunglcs irr r\ccountinp Istjmatcs arrc]

lrrors' , dctlnrtion ofnraterialitr (Anre:rdnrents) .lanLran, l- 2020

IAS l7- f'mr'isions. (-(x)tin.!.cnt l-ilrbi]ities ancl Continc.cnt,\sscts cosis to .lanunn, I.2022
rvlicn assessing rrheLher-a contract is onerorrs (Antendntctrts)

Il-its I - ]--irst-tinre r\dogrtion ol'lntcnrational lrinancial lLcpor1irl Stanclarcls .lanLrar.r, l.l02l
lmprc)\,cl)rcnts to II:llS Stantlarls 2l) l8 20201

L\S.l I -,\gricultur-c Anrtunl Inrprorcrlrcnts to II-llS Standards 2018 202() .lanuarv l.l0l-0
in lair value rltcilsill clleuls ).

l[]ts 3 - Busincss ('onrbiralion ..\nrcndmcnts to clarrl\'thc dcllnition ol'a .ltrrrrrarv l. 201.()

II]I{S I - l-inancial Iirstrunrcnts' . Intcrcst rate benchmark rclorn .larrLran, I.2l)21)

Il lis 7 - I"rnancial Instr-Ltnrcnts-Disclosurcs lltcrest rate lrenehnmrli r.clirrnt .larurn'0].l{)2.(l

ll:RS 16 - Lcascs'. ( OVID-I9 rclalccl renl conccssions (,Antetrdntcnt) .lLurc 0l. l()20

stillcn'ronts in the pcriod ol'rrulial altplicatrorr

Sigrrilicrrrrt lrcrorrrrlirrg polit icr

.\dpotion ol signilicant accorrnting polio

()\,cr tllc lcasc lctnt. rliscounlccl rrith litc spccrlic rrrcrerncnLal bor:-or!ir[r. lutc.

recognizctl a:rcl pavrncnl.s nratlc in :-cspcct o1'thcse leases arc crpcrrscd ilr the staLe,Ient of pr0lit or loss.

thatLitcatloltliorrol IFRS l6tlticsnolltavca:r'nltlcrialllnlncral inrltaclolrlhcsclinarrcialstttcnrents.
/ ,t

\t)'\r'

Effectivc date (annual periods
on 0r ll'tcr

{.1



INTEGRATED EQIIITIES LTM ITED
NOTES'TO THE FINANCIAL STATEM EN'I'S

FOR TI'IE YEAR ENDED JUNE 3O,2O2O

1.2 Propcrtl, anrl cquipnrcnt

riselirl econonric lives.

rcl i ablr,.

tllc irsscts so replaceci. rl'anr,. are retirerl.

amount ol'thc assct is lcooilrizccl lts llr ilrconrc or e\peltse.

Intangiblc,\sscts

'f r:rtling Right Entitlcnrcnt CrrtiIicatc ( l'ltlil(l)

iinrortizlrtlon has irccn char getl

(ionTputrr soll$ are

StlI l' rctircnrurt bcnclits

conrpicLecl thc qualrl\'in.l ltcr iocl as clelited untlcr thc standiut orcler

tlre lr.'rr.l *;r]:rr ii. .rrr,l lrlrrel il:
\o otlrcr lunclod i rrlrlirrrdecl scltente rs in operatiol

I nr pairrnrnl

- Notr .fitr un ciu I u s stts

crtcnt r.ri'tho inrpairment loss. i{ arrr

,,tr ittJtr i.ll.rl l.:r.i.

inrpainncrt loss had hccr chargerl

,1.3

l.-1

J.5



INTEGRAT'ED EQUITI ES LTMITEI)
NOTES TO TIIE FINANCIAL STATEMENI]S
ITOR THE YEAR IiNDI]D JUNE 3O,2O2O

1.6

- l"ittttttciuI tssats

month Lr(l[.s.

-clebt secLrr-ities that arc dctcnnirrcd to hale lou,credit risk at tlic reporting date. and

instrLrnrcnt) has no1 incrcasccl sigrri l'icluth' since rnitial rccr)rlrtrol
Loss ullou anccs lor tr lclc r eeei\.ablcs arc alt,aYs r.ncasLrrcd at all tlt)touut cqual 1o lr fctintc l-.('l .s

inlbrmecl credit assessmcnl atrtl including lirninrd-lool<ing iniitrntation

tvltcti cslinrating llCLs is tllc nra\rnrunr colrtractual pcriod or er l'hich Lhc ('onrpatr. rs eritosctl to cretlit risk.

conrplt'rvitlr the ('onrpnnr,'s procctlur.cs lirr rccor.crv ol'antounts clLrc.

I rrveslnrcnls

caltital arc t:ttrlttcleti in clrrcttt assels. lrll olhcr ill\csl.lrents ar-e clnssillc<l rrs uou-cLtrrcut
Ill\ cstllcnt i:t sccurtl.ics arc rcco-unizccl ou a il aclc-datc basis lncl erc initralll r ccognrzecl at cost

In\cslnrcnts arc classil'icil as lirllol's

llckl to nratrrritv

aotoLr It:i

-\r'rilablc lor salc

Il-tir valuc through prolil or krss

t'c1lt-csctttitlg. llsie(l c(lLlltv sccur ities is dctcnrirtccl on thc basis ol'prer ailrng nrarkct pr-iccs.

l;'i nlrrcial insl ru rrr crrls

I nilinl nrcasrrrerncn( ol' llnlrrciul :lsse(

ilrc Compan\ classilies its l'innncral xssets ll) tit lollowing tltrie L.tter(,l tr) 
,_,

\:7-

,1.6



INTEGRA'IED EQ UITIES LIMITED
NOTES TO THE II.INANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 3O.2O2O

It- Srrbsetl ucnl rrctsurcrlrcnl

cornprchcnsivc inconre arc rcclassr l'iecl to the statentcltt of pr-otit or toss.

rnar)<Lrp or clivrdend inconre. arc :-ccognized rn 1.lrolit or loss

impairnrcrrt arc recoglrtzed lu the statelncnl ol'ptol'it or-loss

Non-tlcrilatit r Iinancial rsscts

clsh eclLrir alcnt

retLlur control ovcr tltc ltauslcr-red assct

I'inancill l,i:rhililir:s

tceognitton. Lhcsc liabilities arc rncasurccl a1 anrortlzcd cost using e1'lictire intetest latc ntctllod.

Olllsctting of Iinancial asscts rnd financial liahilities

rrssct ancl sclllc lhc liabrlitt sirnirltltneoush

'l ladt rlr:llts, atlr arrccs lntl olhcr rcccivublcs

amorrnts al thc vcar cncl. [::latl dcbts atc uritten ol]'rvltctr icleltillcil.

'l radc arrd olhcr par ahlcs

{rr srr\ i((s reecrrstl. 
^ , y'

\)"
\

ilt-

I \/-

Li

1.8
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NO'I' F]S'I'o'I'II t.] I.- I N;\N(] I A I, S'I'A'I'T] i\I F]N'TS

FOI|l'lIll YI,.Al{ I.lNDIlD JtlNIi 30.2020

1.9 Invcstr)rcrllpropcrh

rviJling bLrrrcr ancl scllcr in an arr.r.r's lcrrsth translrctiorr

l)lopert\ rs charilecl Lo Irlollt or loss or'r accrrral basrs.

loss

rcclassillcation bcconrcs its cost lor accotrnling purlloses lbr sLrbscclucnt rccorriing.

Ll0 Ployisions

r lll rilll L\\'\t ell illlille

l.l1 lLcvcrrucrccognilion

I:]ritkcrasc utcontc and consrrltancv arc recognizeri as aud u,ircn such scrviccs arc pror idccl.

- Diviclend irrconrc is lecognrzccl at thc til).lc o1'book closurc olthc companv cleclaring thc clir id,:nd.

- Rclunr on sccuritics o1lrcr than shiu'es is recognizccl as and lhcn it rs duc on tinrc ltroporlion hasrs.

- 1\'larl<-upiirrtcresl incLlnrc is recos.nizcd on acorual busrs

- ('apital gains or losscs on salc oflrl\'cstnrcnts arc rccogrized jn thc vear irr thrch thcr anse.

J.I2 'l rrulion

(lu rrc rr I

,r,ear firr such lcars

l)clcrrctl

rrscd irt the coulllrrtiltiou ol'thc tarablc prot)t.

and tar crcdits can bc rrtilizecl

prol'itor.loss.crccptinthccuscol'itcnrscr.ecirterlolclrarircdtocqLrrtr irrrrtichcitscltisinclLrcledinetlrritr.

J.ll l;unctional rrrd prtscntatir)n clrrrencv

'l'hcsc l'inartcial slarlenrcnts arc prcscntcal in l)akisllrn IlLrpccs shrch rs also ].hc (lonrpartr''s lirnctional eulcllc\/

{.ll (lash anrl cuslr cquivllcn(s

colr\'.rliblc 1o knorr,rr alrlour'r1s o1'cash arrrl rrlriclr irre sLrblect Lo rnsrgnilicant risk ol'change ,rrtrrlrrr, 
,.f,,

\17tu



r N'IIi,G RAl'I,]D tiQt i I'r'I tiS Lt i\I I'r't D

NO'I'F]S 1'O'I'IIE FIN,\NCI,\I, S'I'A I'I]\'1I]N'I'S
F'OIt l'lIl- \'U,\l{ UNI)Ul).ltiNl! 10,2020

-1.15 ILrlatcd l):lr'1\' trlnsacliorrs

-1.I (r I air r,tluc

delclninc.l ou the basis ol'ob.jcclire criclerce at erch reportir)g (late.

Spccilic valu:rtirrn tcchnrqLrcs usccl lo r rrluc llnancial rrrstnrnrculs inclutlc

Quotcd prices (unad.lrisLcd) in actirc urariicts lirr rdcntrcal asscls or liabrlitics (lcvcl I ).

or inclirectlt (that is. deriretl fi-orn l.rrices) (lcvcl 2).

\qP
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INl'!-GR.\1 IlD IrQttll'lES I-l\llT[.])
\OTIiS IO l lIl. l,'l\.\N('I \l. Sl |IE\lIiNl'S
F'()R 1'IIIi \ Ii,.\lt L.\l)lll).ltrNIl 10,2()20

6 IN'l ,\\(;ilJr_[ ,\SSL tS

('onlputcr Soltsrla
I rrdingt lii{lrr l:iliillerrrerrr ( erlillcirte tTItIf )

MEilrcT
R.t PE[.S

-1.500

1,500,{t00

RT]PEES

I 0.500

5.000.000

6.1

6.2

'/.2.1

I r),500

(7,0{}0)

____adl,i!o _______j.0_ul!0

6.t ('o\t P tiTl]l.r so|rt-\\',\ Rtl-

(iross trrrling lalrre basis

Opening rrrrf inrt anroLrrt

:\uo11izrtior chrrge

('lo.in!: canvrng lrnotrril

(iross crrrl int raluc brsis
( ost

\Lr.1rrirr nl..l \rror lrz;rriorr

('aff\1il!t tiltouill

.I-R,\DtNC RI(;IJ'I' E\'tITLE\II.]N'I (]I]R.1'I['I(].\TIiS

t ost

Ir npai rnrrrt
6.2.\

6.2.1 This represents Tradirlg Riilht Errtitlement Certiiicate (TREC) received frcln Pal(istm Stock Exchange l,imited (PSX)
accrunulated impairrnenl losses.

6.2.2 The Compaily has no internalll, gereratecl intargible assets.

6.2..1 This TREC- of the Cornpany is pledged against the Base Mirimrrn Capital (BMC) requirernert rvith PSX.

7 I,ONG TERN,I IN1-trSTMENTS - fair value through profit or loss

'l,l Investmcnts in relrted partics
Media Info Systerns (P14.) Limited '/.1.1

'1.2 Other Invcstments
Pace Barka Ptoperties Linrited
LSE Financial Sen ices Lirrited (fbulerly Lahore Stock Exchange I-iruited-LSEL)

l.l.l llr,\cnlcill oflil\cslnlcIl in rclrtttl prrtics
]lcdir lrrlir S\stcrns (l'\t.) Linrilql
Ol)cning l)tlnncr on,)rrlr' 01,

l-i0 l)0[) (:]lrl9: 15(1.01)0) Or(linrr\ Shrrcs ol lis. l0 erclr l:qrrirv Flclrl l0 l(;ll,lt (.11)19 I l0 16ll',.1
Lirril,l l.r)ss) on rcnrcilsLlraDrcnt ol' rrr eslrrerrt clrrr !le(l lo I'& L
( losing balancr ol Junc J0,

'7.2.1 NIolenrent ol olhcr InvcslnrrDls

l)xc. Ilarlq I>rollcrtics Litililctl
Opcrtirrg lrrlrncc orr ,lull 1|1,

l.lll,r.-rSr.l0l{): ..-:r.rl.'.llS)OrdinrrYsharcsolRs l0ciihl:qrrirvlleldr) 3(),r;(101q 0a9,r;)
( illil ( l -oss ) oil r crncNsLlrcntcnt ol Il \ estt) tcr]l clLtr lerl t ri cqtritr
(lrinr(1,(rss) oil raillarsurcillcnt ol inr eslnrurt cltaltc(i ta l,&l-
( losing balancc oD .lurrc.l0.

7.2,1 l,Sll Iiinrncial Serviccs l,inritcd (Ibrnrerll Lrhorc Stncli llrclr:rngc l-itrritr(l-LSIl-)
Ol)cning bnlnDcc on .ruh, 01.

8,11 ()li(l!l9r 
S,l-1 97-i)Ordirrrr),sharesol'lts l0crchllilrritr FIel(l 066,,a(?.019 0.(,61,;)

(irrn (l-osi) on r'anreasur'arrert ol rnrestrrcnr chrrqed to etluitl
( j ailr,( I -()ss) (rn I crncrsilrcnlcnl o I i rtr e.tr rreilt cltat lte(l to Ir.t L
('losing brhncc orr .Jurrc,lll.

6.2

::l!!q,

209,50t)

(206,000)

5,000,000

(2,500,000)

I 7,500

(7.000)

.----,-@

)09 500

( r 9q.000)

r 0.500

5,000,000

:39!!_: 5.000.000

This lrale irccrr caricd rt cosl less

2,8r?,86.1 3,568,500

[ - io !in\] li tr s.u - ll l
(r5.066.'l I l

l- r:.s,[rill
L l{}.60s,t50 

l

6-1.20tt, I I6

___,q!,q2i12!0 . :==j$}!2ri

t-3*v,li,sgtl f, j ? r 4ooltilt
| 1750.6J6)ll \07.100 

I

__J,8 11.8!!_ :::===i4!i_0!_

t- 'l'rLlqq"sf t 4l'rtillittI ll sr-0.,s:l
| ,..uoo',,0,1 | ; ;"; ;;; 

I

___13-!22,&l_ __--_-l:,r222!i

f**'ftltt
I ] | r2:i.siSrl
I r.u.rr.szo I I u75. rsr, ]7.2.3 _______12,6!!li0 _____rs,!0!JiL

l*/"



r\1 [cn-\TED ItQt tTiliS t.r\lr'] I))
NOTES l-()',1 rrI t.tN.\\(]t.\t_ s'f {t E\il.]\T's
FOR T'l lll Yll.\R ll\l)l.l) .lt \lr J0,2{120

M@rcll
Rt PI..l.ts Iil 't,t.}.s

7.2.3 This represerts unquoted 843,975 shares of LSE Financial Services Ljmitecl.
7.2.4 Drring the _r/ear there is ro transl'ers between Lerrel 1,2 ancl 3 ofthe fair value hierarchy.

7.2.5 LSE Financial Services Lirnited shares held by tho entily has beeu pledgecl against Base MjDirnum Capital (BMC)

l.o\(i't'l..ttu t)ut,osn s.\\l) PRt.]t,,\\ ltu\ I s

Paliistril StLrcli Il\clrrilge I irilrtcd
('cDtrNl Dcposilor\' (ionrprrrY of Prkrstrr I irritcrl
Naliorrrl Clerring Cornparv o1' l'lliistlr [-inrrted
()thcr Dcposits

I\\ [S f \il]\ I PttOPLIi'I"\'

l]ilrilcc rs on .lirl\' 1)l.

Disposal clrrr irlt thc I car

lncrca:c iil lirr r rlue
Balarcc irs rt.Jure -l().

200,000

I t)0,r)0r)

1.200,00()

2 I 9,0(|0

200.000

I 00.(x)0

1,200.000

2 i 9.000

:_.!ry:lrL=_ !lul_ !!,

2't ,6a'7 ,'7 11

21.68'/,1 t1
(',927,288

28,:102.400

_ (3,800.000)

24,502"400

3,1 8s,3 1 2

___?1,98U2_

9.1

,.1

9.-l

9. -l

9.5

_______r,6E q!10

Cantt. District Lahore

rvhich has been ircoryorafed jn the financial statoments.

Thedirectexpenserelatinglojnvestrnelrtproperties wereRs.18,000(2019:Rs.20,000)

Recurring frir valuc nlensurcments

hi\/estrreul pr operties i {.() I 5,lr{)()

Iil\'esnllerl prol)cr lies

Ww
Tlrere are no level 1 and level 3 assets or tlans1'ers between levels I, 2 ard 3 during 2020 or 20 1 9.

Valuatjon teclmiques used to tlerive lcvel 2 fair values:

approach is price per square 1bot.

Particulars of the inyestmcnl propcrties are as follows:

r:l!ilrEliltrn
Location

Plot No. 30. Located At Service Lane Ring Roaci, Near Netsol. Cricketers'

Colon),. Hadbast N4ouza Ghor.a, Tchsil Cantl District Lahore

I O TRADE DTJBTORS-I.I..SECL]RED CONSIDtrRED GOOD

Trarle rlebts against purchnsc of sharcs:
C onsidered good - unsecursd ____q]],]!L :____g!!i-il

)7,68'1,1 12.

EffiT@ffi
22)S 29,.1)2,'75\t

w*

(Levcl 2)



r\I[(; R.\TED I]Qt tTr l:.S r.r \r n'r,rr)

\Ol'LS TO'f II[. IrIN-\\(]I-\L ST.\1'Ll\Ili.N IS
I'OIt I IIlr YIi,\11 E\DIiD.lt N[- J(].2(120

Trade debts other than purchnse of sharcs:
Consiclered !!ood - unsecured

Considere<1 doubtfirl - unseourecl

Prorisior Ibr doubtfirl debt

Age aralysis oftrade debts is provided in Note 27. L2

Provision for impairmcnt of trade debts

Opening provisorn

Irrpict ofadoptior olIFRS 9

Charge/(Reversal) during The year

f--losing balance

SHORT TtrRM INVESTMENTS
At fair value through profit or loss,

- (luoted equity sectrities

I'inancirl :rssets rt fair lalue through prolit or loss

Quote(l cquit\ securities

Quoted Securities
First Capital Equities Lirniteci

Dost Steels Limited
hwishat Chuniail Linrited
Pitkistar Petroleurn Li:rited
Sui h\ofiherr Gas l-inrite<1

Pak Bulk Teuninal I-inrited
Waves Singer I')akistan LiDited

Total Invcstmcut

Pr,rlil (l-o\s) trl) lc[]arsurillcll

'['o1ll Iil\rstnrcnt xs:rl.lunc i{l

ll \t)\ .\N( [s. t)EP()st] s. t>tt[.t>,\\ \IL\TS .\\D o l Hl,]tt Rt.t(.til\'\tJLtas

.\dr ances I lnsccrrrerl - ('orrsrtleretl uood

ShorL fcrrr Prcpalrucrrts

Short Tcrrrr Iteposils

Ollrer Ilecei\ nl)lcs

ll.l \rl\'irccs I rstcurrrl - ('1)n\i(lcr(rl gr)o(l

I ,, EtrIlor ce.

- 'l o Other s

l2.l.l l'lrisislrlrrncerlrinstpruclr.seol'propcrtvto,\[,(]O lslarrrrbarl

RI:PLI]S Itt'Pt.]ts

10.2

34.72.0.16()

(7.58 1,469)

----L1J!J!r- ------22-22!]fb

10. I

10.2

7,51I,-169

1,71J1,967

8.64 i,;75
( r ,062.i06)

ll

:-:l+qs!==:=:1r:l1ll__,

:_=:*'lL:__gt!Itr!=

I {3 694.1,11 8.639,7 I I _ 1,357 6.0)6.'/46

__ 82t _ (2,6)_2_965)

_ 6.416.746

I2.r

t2.)
I 2.J

1.1,77s,2-i6

2ll.l,1 I s

860.i58
26 1.495

4, I 78.236

496 944

: {]9l!l::=:;rM

12,t,s00 .i 10.3s8

24,975,000

_____2!,q92'5!!_ _______*!q9,1$*

\9'

T--l{rr-llf - --'rlI lr.r',,'..rr{, | .t' ,

26,.19I,t60
( I 2,J66,.116)

i4j r4i ll 5rr, l,r0t ll t.j57 5.iu

s00,000 ll - 3.040.000 ll 1.720.000

I <.nou ll - r o ro.7oo il - 5'{.:,rn
5,000 ll - e l 8.,1s0 ll .122.150

14.00(r ll - l.lol.ooU ll .,71 8utl

i,, unn ll i o"i ,oo ll ,,,x ,,),,

:o Oon ll I r 1.,.500 ll - t. I r7.ino

ll.l

. No.ofShare I Crrryiog"-orot I f"i""*u"



I\l'E(;I{,\TI'll) EQt't l lIrS LllIIT IID
\o t'us To t uE Fl\.\\('r.\1. s't.\'l ti\ltrNt's
tj()R't'HE \ ti.\R Ii\DED,ttr\li t0,2020

12.2 Shorl I crnr Dcl)osils
FrposLrrt \\'rth N[ ('PL

Rrsc \lininrLrrr ('rpital

ll..l Otllcr Rr!ei!rhlcs ('onsrJcrtri (loorl

Ollrer llc..ri\ rl)lrrs ( onsrrlcrcrl I)oubtliLl
l-ess I)rorrsiorr lir i)orrbllirl Otlrer IlcccirrLrlrs

l J 't-,\\.\Tr o\-\ E T

()pcninrl rdrrrrce ilcorrr la\
l)a(Lucla(l I'rial drrrnq thc vcrr

l,css:

Opcnrnl lrror rsion ol trr
Prior Ycrr .\.l.iusnrteill

I)ror.ision lir Lhe rcrr

Taxes Paid / Dcductcd duing the year

Tax rvitheld u/s I 53 1 (b)

Tax rvirheld u/s I 50

Tax witheld On Sale ri/s 233A
A.lvance tax on rnotor vehicles r/s 234

Ach/arce tax on cash u,ithdrarvals U/S 23lA
Aclvarce Tax on Electricity
Advalce Tax on Teiephole

Advmce tax on profit on debt U/S I 5 I

C,,\SIJ AND BANK BALANCES

Cash in hand

Cash at Balli
- Savrng Accouuts
- (luffont Acconnts

l,l.l These cany prolit at rates ratrgiDg 2yo to 3To per annLun (2019: 3% to 4% per anrurn).

I4.2 Banl< balances include custorrqs' bank balances held in designated bank accormts amounting to Rs

I5 SIIARE CAPITAL

Authorized Sharc Capital
16,000.000 (2019: 16.000,000) Ordinarl Shares OfRs. l0/- Eaclr

l'tid up Shxrc Crpital
13,000,000(2019:13.000,000)Orciinar),SharesOlRs. i0/-Each.FullyPaidinCash

16 LONG TERNI LOA5-

Subordinaled Loan from Director
Loan fiorn directors

N,lovement ofbalanoes are clisclQsed in relale{l pafiy ffarsaction note Do.lg

M@@
R1IPEES RT]PIIIS

1.1,650,000 4.050.000

_ 123,236 128.236

_____ _l!J1'2]6 _ __ ,r.L?i!r!,

2lil,7 l ti

li5,f0(r
(85,700) (8r.1001

- 
r!1,?1l:glg

:::==!!149_L:i!.Lr__ j!

496.t)44

85,700

f sJ{L.-rlf ur,rass I
I r.qrs.; 2 ll r.!Ll!l

ll.7,l 8.599

F..'"-s,T
ls'l r ) l| ,,',,,,, .,' l

5 ]:il ,1,1 
1

I 0,667,J7 I

t .r,,*il
I |r.sls 

i

i r,.rr,r,sr,: 
I

9,It05,.162

1,680,.1.1J

t7'7,(tf i

I 3,51){)

2.58r)

5J.6.1I

12. I ,16

I,609,680
:r56.254

363,5 I 9

r 1,480

50.793

6.5'14

i5,8 12

l1. r

11.2

8.974"i948 /.

-----1-211f1?- :-lrrq!-

I 5.905 r 2.68 I

(1019: Rs 6.jr)-i.JlS r )

l(r(,,(10(1,00(l I ()r) 0()0 lllr(l

::!!{L!rJLIr::_!q_,1!gg.

1,700,000
7 1[i 77- 1.520.879

-------1],!!i'24 --'---2;2!,ue

91,(l(rf,l97 t1.t2 t.22-/

\2"'f

I J.l

l,l



INl l:l(lli,\TED l:lQt I1'Ills L.INIII'El)
N()I' ES'I'o'I'I I T, ITI N, \\('I.\ L S1'.\'I'Ii N I I' \'IIS
FOI{ TrIIi. \',ri.\tt l1]\DED.'{ \L 30.202r}

I)IiFT'RRIIt) I,I {BII,I'I-I }]S

l'rovision lor stal'l'rclircnrcill borclil

TIr.\l)[ .\\D O',t',il tj]tt P,\\ \BLti,s

Prvrblc rtrinst srla ol shircs lll secrfe(l
Other I)r-r lrblcs

.\ccrrrcrl l.iahilities

I ares |ar rblcr
\\ orlicrs \\ clfirrc FLLrrrl

flre Cornpany has ro contingeDt liabilitv and,/ or any capital collrrittnent as at.Ture 10,

2t BROIiER-{Gll,;\NDCONSULTANCYINCONIE

Brol(erage
Advisory ancl colsultancy fsg

Gailr/(Lt)ss) on reoleasL[enlent of short tenr investD]eDts

t,1,,.'r Crin ul lclrcfl\lltenlenl oflorrg tctrn llvc\tntelts

OPER{TING AND ADMIMSTRAT'I\/E EXPENSES

Salaries, Wages and Benefits
Rent. Rates and Taxes

Fee and Subscriptior
Utilities
TraveJling and Conveyance

hrleuret and N4obilc Charges

Insurarce

EDtertainrDeut

Printirrg and Statiorery
Courier Charges

Auditors' reruuneration

Depreciation and r\rrroft ization

Repair and \4airtenance Office
Rrurning and Maintenanoe Vehicles
CDC Clarges
Bad Debts

lmpainrlent on lolg terrn investrlent
Provision lor cloubtl'ui clebt

NCCPL Charges

Other Oflice Expenses

MWlHFr
* __ _ ll1r]I!l-

f"-1-1t_lm
nJ,96li, I 3J 10.64 1, 2.91

|-r,rsalzil[ srrlr] I
I s,r-,z,.rso l l , io8. t4- l

| ;:r.ror li I

9.655.57 I

t 8.l

l9

=_.:]?J!r-q,_1]:=:=:'-!!t'tq-c!L_

Tlis includes balance payable to director arnounting R-s. I ,9 I 5,937 on accorurt of sale of shares (20 I 9: Rs. 1,8 I 4)

SHORT TERM LOAN

Rrnrning finance fionr .lS Bank Ltd lg.l ____grg

I(IBOR plus 350 basis points. (20 I 9: I nronth KIBOR plus 350 basis points)

CONT]NGENCIES AND CONII{]TMEN.TS

7.3,18.3 I I

2020 other than as rrentionecl in note 6.2.3 antl 7 2.5

19. I

10,939,388 a il.r.orlf
l.l,:150,000 ll li-i 0(10

:---,,1]!1]]!!!-=:-:llJ!!l|-
)) t\RIi\t.lsl]l)LossoNn[-rlE.\stt{t,]l\ili\rortNYlitsti\il..N'rs_-\TF.\ili\.\l.t:t.t 'iltR()lr(itrpR()Fr|oRr.oss

I I 821 12.622.965J
(2,609,232) 3.1'17.1,t1

23.1.

:-:l?'6ttr111I

I 9,.172,591)

I ,566,91)0
j,921).56f

520,JIi9
127,500

729.15.1

I 95.990

592.1 92

I0J,t5e
t 2,i38

2 I r).{)00

l.J{r6,lr2l
I (!7,J35

2l{t,-1,19

) ,O rr() I

.11 ,92-j
2.51)0.01)()

".1.7It.1,967

lJ50.5li7

I Ii0.051r

________I4. r82

22.321.316

I ,7 1 6.330

2, I 89,65 I

440.680

98,560

6s4_ I 49

I 60,952

6 I 7.9i8
I 39.88(t

I 9.842

200,000

1.405.0i7
316_125

512,4 tA

I 33.90 I

I 99.530

620.932

78,466

--llgUJlg-:=r!:*,-i!l:
tbD

t'/

Ili

20

)1t



I\TE(;ll.\1 ED f.Qtil l'l11S I.l\llT ED

\()l ItS'l () I lllr I.l\.\.\-('1.\l- Sl.\ I I:.\l[N l S

I;O11 1'lIll YFt.\t{ F.\t)tiI).tI \[ 3(].202(]

)l I

li.2

)1

2i

These includes staffretirement benefit expense arnor$tilg to Rs. 4l0,000 (2019: Nil).

Auditor's remunerrtion

Statrrtory audit

Cerlifi catious ancl others

Ou1 ol pocl(e1 expenses

OTHER OPERATING trXPENStrS

Worlie: s' \l/ella e Fun<l

l-oss on sale of InveshneDt Property

FINANCIAL CI]ARGES

Mark up orr mnning linalce
Bank chages

OTHBIT. INCOM]]

Incorne from linancial assets

Profit on Bank Balances

Provision fbr doubtlill debts writteD back

Ircornc fronr rsscts othcr than finrncial asscfs

Gain i(Loss) on sale ofFixed r\ssets

iVliscellaneous incorne

Liabilitl,utinen back

T{xtaion - Provisis0n

Deleued
Prior period

Cutenl

Nunrerical reconciliation bctlveen accounfing profit nnd tax cxpense

AccoutrliDg Profit Ibr the yea
Applicable tax rate as per lncorno tfr ordinance, 2001:

Tax on accoultiilg pro{'i1

- Ellect of incorre chugeable to tax at clifferent rates

- Et'l'ect of iterns not adjustable for tax piuposes

- Effect of chanite in prior yenr

RI]PEES Ii T:P II, I-,S

I 50,000 I 0t).000

60,000 75.000

-.--_
:=_ _a{!!!L _ __rytq)

J2 l,l0l
22s,000

====-___g!l!__1_:::j=99

tss,l6l
1.t8,97.1

:_:___j2L!q

ll6.l7ri

.t.5i)(r

{,611.')5i
q6, I 86

156,346

1.062.:106

(1 7.1(r6)

I i7.079

-______jpl1,8?3 _____]E8,565

u,518
4.36 r.50i

::.!ll!l[!: =.. 1_ _---! 11!:I:

lr'.rliJ,2(' I

'1,i,5i.-.1-tri

| .L,,-il- 
I

I r lll.^i,llll 
II l1ir,! l l

(605.641 )
.189,307

t.966.2jj

27.t

( 282..124)

______1i!.!?L

'l'ax Ordirance, 2001 respectir:e]1,, tlrerelbre no nurnerical reconciliation 01'profit and tu expense is produced.

\4{rPlu

2',7

?_4l.tll



tYt l,t(;t{.\'t l t) lt(.)t I't'ilts t.tMIl [.t)
\o1 l,ls 1() ilIl l.r\ \\( L\t_ s't .\t't,.\t[\t's
I OI{ l lllI \ h.\1,( il\l)l:l).,t'\[] J{r.2{12{l

i\,lrs Saclia Alr

Mr Sardar Ali

Total number

Ma,raserial rerruileration

Comrrission or bonus

Llti lities

TRANS.4CTIONS WITII RELr\TED Pr\RTI ES

hnrture ol-Irnnsictions RelrtionshiD

Ke), n'lrnxgcnlcnl Pcrsonnel

TraDsaction during the ycar
Descriotions EtittiI Iillf

Director

Director/CEO

Loan receivecl

Loan receivecl

1,700-000

5,000.000

Chicl Urccrrtir c f)irc(tors l.lrccutivcs

22

2,250-000

1.250.000 5.955,000 5,.1 15.000

Chief Excctrtive D;'ectors I Execulives

12;

5,955,000 5,,1 I 5.000

Total number

Managerral reoruneratiorl

Corrmissron or bonus

Utilities

Thc Cornpany linances its operdtions throrrgh equity, bonowilgs md marlagement ofworking capital
finance to rninirrize the risk.

The Company hm exposrre to the following risks flom its use offinmcial instruments:

- Credit risk
- Liquidity nsk

Market r isk

Lon13 tenrr deposits and prepayrnenls

Trade debts - ursecurecl

]n\rstments

Adlauces. deposrts and olher receivables

Cash arnd bark balance

rvidr a view to obtain a reasonable mrx b€tween the varlous source ol'

3,000.000

40.000

6,600.000 5,163,454

13. I

-------*-1!19{00== -*----*--q49{9q- 
-__-- 

J,{ql:1-

In addition, Chief ExecuLive, Dir ectors and some Executives have been pr ovided s,ith Company maltlained cars

Nofieetinqleeswerepa,Ll toanvoirthedirecrorsforattendtngtheBoildmeelings(2019 Nil).

It'lN;\NCl;\L I\S1' lltil, ENTS

and rrronilolnc the Clonrpany's,isk nranaliemenL polioies

developments alf'ecting a particular industry. Tle Cornpany manages i1s credit risk by the 1bllowing nrethods:

l\lonitoring of debts on continuous basis.

- Deposil of margins before execution of orders for all retail clientele.
ObtaiDing adequate securities 1br all receivables.

29.1.1 Erposure to tredit risk

EnTiryErinE
EiEll!$Ef,IEltffi

l.7t 9.000 r,7l e,000

1 .7<u.0S I l.),q- l.-jo
1,157 6.016.146

40,t62.454 11.0',19.426

91,06-3, r 97 __ I 1 ,i2 i,227

____**)41 r 02 l&e_- ______!g,qqg!zI:

\q')



INTh(;Ii.\TIrl) IaQl rl'l l [.S I-lNll f II)
\Ol'IS T0 TIII FlN.\\('l.\L SI',\l'E]IhN'fS
IrOI{ TIIll \'[.\l{ liNI)Ll).lI]NIl .10.2020

29.1.1 llre rqi.,ritrrrle rielrts at thc ]rporirng datc \\.s

Not over (lue

Over due lbr less than 365 days

tr4ore than I year Less than I l,ear
lr{or e than 3 year Less than 5 vear

N4ore lhan 5 year

l-oilg lcru) Iil\'c\1urex(\

Shr)rl lr.'r inr r'\lnrcills

29.1.3 ThecollateralavailableagainstclienrsbalancesduefbrmorethanlbufteendaysrelatedtoL.rokeragearnountjngRs.3S5,534isRs 13,536,0618

Liqilidity risk

not exposed to any slgnificanl level of liquidity risk

Market risk

29.3.I Clrrency risli

29.3.2 Interest rnle risk

rales will all'ect the value ofthe finatcial tnstlLrments

29.3.3 Other Price Risk

29.3.4 SeDsitivity anall sis

whal could be considered to be the best or worst case scenarios Jndeed. results could be u,orse because of the nature of equity markets and the aforementioned
concentrations existirrg in the Companl,'s equity irvestmerlt portfolio.

66,025,980

I .357

ll| ,",, ,,,,,. Irl
68.635.11 3

6,016_'146

+ )1ya

-104

+ tar/o

- ) ao/o

'12,628,5',78

(s9,42J.382)

I .{.91

( l,2l.l )

6,602,598

(6,602,s9s)

116

(136)

6.602,598

(6,a)02,t93)

136

( I 3rr)

l,oIg larrl Iil\ rstillctrts

Shorl lernr inreslrncrls

Estimated lair vaiue
al'ter hypothetical
change rn prices''

-i I 09/o

-tat%

) I 4"1'

-ta%

Estrmated l'nir value
after hypolhettcal
change in prices"

l{ypothetical iD crease

/(decreae) in
sharehoiders'equrty"

"Hl,potletical
increase./(decrease) in
profit /(loss) bel'ore

tax"

75.498.'734

(61 .71 t -692)

6,6 I 3.42 I

(5.41 s.072)

6,861.52 r

(6,36t.s21 )

601.675
(r0 1.67s)

6,36:,5?_i

(6,861.511.)

601,(r75

(601,075)

\q"

-tttr-Elillr
rfillll-M

2.321.944

1,038,798

6.969.i28
3,827,443

11,752343

1,375,1.17

Estimated fair vahre

atler hypothetrcal

change in prices"

Estimared fhir value

a1'ter hypothetical
change rr prices"

Hypothetical increase

/(decrease) rn

shareholders'equrty"

"Hypothetical

irrcrease/(decrease) in

profit /(loss) betbre
tax''
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29..1.5 lfrir r alrrc ol l'inrrrcirl irslrrmcill\

19.3.6 l(ccrrr rirrg l'rrir r rluc rrrrrrrrlcrrrrrrls

Long tcrnr inrcslilrenls
I lri(lr]olaJ lr)\ cilr)lL'rrLs

lrrr.slrr.rl Prol)0rl\'
Shorl ternr iilreslrnoill\

Long term inveslmenls

Unquoled investrnents

lnvestrnent Properly

Shofr ter m investnrerlts

29.3.7 [iilrnci^l iilstruments lry calegor_l,

I-inancial Assets

l-ong term investments

Long lenn deposits irnd prepayments

Trade debtors

Sho11 teim i]rvesiments

Advances, deposits. prepayDlents & othel t eceivables
(lash arcl bank balances

Finrncial Linbililies
Trade ard otlret payables

Fiilancitrl Assets

L.onc teirn irvestments

Long term deposits and prepayntents

Trade debtors

Short ler nr inlestments

Aclvances, deposrts- prepayrenls & other' recervables

Ctrsh and bank baiances

Financial l-irbilities
Trade ard odrer payables

Sirom term borrou,ings

I I .\\.ct\ / Liflhilitic. xt I I

.\t .\nr.rtizcJ Cnrr I i tri. .rt,,,. ll,roupl, | | T.,txl
prol'it or loss

liabiiity settled, between knowledgeable, u,illing parties in an arm's length transachon.

Thecarryingvaluesofthefinancial6setsandfinmcialliabiljtiesapproximatetheirfairvalues FairvalueismeasuredinaccordmcewithNote4.L5.

rneasurelnent is categorized

Total

34.6 I 5,000

66.025.930 66.025.980

JJ.6 l 5,000

l.-i5:1.357

'folxl

I,7 I 9,000

14.756,081

+0.162-454

91.079.1 02

92,3 I 6,944

66.025,980

t.157

.\sscls / I-iilrililics rt
ltir r alrrc throrrgh

prolil or losr

6ti.(,35.11-t

t1.6ll:.1 I l
6.0 I 6.116

6 6.02 5.1) 81)

l.i I q,000

r 1.156.0Ii I

lll,l(,1.151
I 1.0r9. I 0l

9:l.sI6.91I

68,635.11:l

)'/,631.7 t2
6.0 I 6.7,16

\/aluation teclrniques uscd to nreasure fair val[es

Level L

There u,ere no I ansters l)elweer levels I . 2 ard 3 for recurrrng fair value measurements dur ing the year.

.\1 .\nrortized a,)st

t.7 19.000

| 1.0/e-426

I 1.3i3,908

22.,817 -14'7

I,8 I t.990

63,615.211

(..016.1;6

68,615,2t 1

r.7 I 9.000

)9.924.2?.6

6,016.146

I 1 .0'lr>,!+2a

I I,331,908

12,31 1.717

t,8 I I ,990

\92

Lcl cl I [,cvcl 2

, zwu

' ' Rnnes
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NOTIIS TO'I'}I I' FINANCIAL S'TATEMENTS
I.'OR'I'Hf, \'EAII IiNDT]D JTJNE 3O.2O2O

30 CAPITAL RISK NIr\NAGEMIINT

Company nrav adiust the amount o1'dlvrdends pard to shareholders or lssue ,tew shares

financc to rrrnin:ize risk

During th!'year the Company has no significant gearing

rhresholdlrmit Capitalcompriscsofsharecapitaladnotherresenesnetofaccumulatedlosses.

30.1 Capital Adeq{acy l-evel rffi
Total Assets

l,ess:'fotal Lrabilities

f,020 s determined by Pakistan Stock Exchange has been considered

3I NETCAPITAL BALANCE

baserl orr cxcess ol cnlrcrt lssais o\cr curcr)t llabrlrtrcs

3! l,IQlrtD c'APrr.\1,

As per attached rn.,\Drlexure l-l

Nl]MBER O!' E}IPI,OYUI]S

Nurnber ofemployees at the end ofthe year

Average number ofemployees during the year

AUTHORIZATION I'OR ISSUE

'lhesc financral statcments q,ere authorrzed by the Board ofDrrectors 1br issuance on

CORIIESPONDING TIGURES

t7 .

l0

9-*-L,

34

classiticatron iras been made in these flnancial statemcnls

Descdllion
Provision 1'or Tu
Provision lbr doubtfirl dcbt

il\lPA{_"T Otr COVID-II

Frorn

Current I-iabilities

Operatrng Iixpenses

i0 6 ocT nn

'l'rr

'I&\ation Net - ('ilrrent Assets

(lther inrorre

llorvever. the impact varies fiom industry to industry in dil'ferent lurisdictrcrrs

irnplication ofCovid-1 9 that requires spccilic disclosure in the financial statcments

3? GENERAI,

lirgures have been rounded offto the nearesl rupee

Comparatile figures are reclassified wherevcr necessary for the purpose of compari son ild better presentatlon, the ef1'ect of u,hich is not n raterial

$o"

t)tRl..( t()t<

30 ll )51 I r r 1?i

( ltiJ,:ll.o7l )

I 5J,07q.60J

33

35
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I:i.)lt ]'nL \ l;t.\ll ii.\t)El),tt \E -]0.2020

.ll \h l (,\Pl I \1. B.\1,.\\( ll

!l]!t$ll;\SSl:r'r!
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INI [.(;I{.\T'El) IIQtIl'l ll]S LI\IIThl)
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t.0ti t-HIj \,[.\R Ii\l)l1t).tIiNI] 10.202(]

-il LlQtlll) ( .\l,l l.\l-

inttc:itc "B"

Inrestrnent jn Go\1 Secur ities ( I i0.000*
Inr cstrncnl iil l)cl)1. Sccrrrilir\

i 5o,'o olthe balance slleeL value 1n the case oftenule
ri 7 i% ofthe balance sheel \'alLre, in the case ofteDure tiom l -3

rii I0Y" ol the balancesheet value- in the case oilenureof morethar l

I 07i, o1'the balarce sheel \,alue in the case of tenur e

ll ir)'o al ihe baLancc shcctYrhr. rn the crse ol_lenure ltont l-l
I 502 ofthe balance sheet value, in the case oftenure ofmore than 3 years

ln\ cslDrcnt in lrclritl Sccrrrities

If I i sted I 5o/i, or VaR oi' each secur jties on the cutoll'date as corr puted by the Secu ri ti es Exchange for

ln\ o\lilrool irr rrsrocirlcd r,rrrrpruics,rrndcr lrliin
If lrstecl 20?o or VaR oI oach securlties m cotnputed by the SecLlr ites Exchange lor r espeotrve

ll urlrsL..(L l (lll'li 01 rr.1 \'rlur
lort or rrgflaLorr,del)os11:i,Ln!rc (lePostts \\:llh thc a\chartries. clelrifr housc ot ccnlal LleltoslloI\

) Cash ivlargin deposits with exchange and clearing llouse.

with clearinq house rn the form ofBark
u,iLh authorrzerl iiltr'rmc.lirr\,at!larrsl borroucd sccuritit-s under Sl.B

Accruedirrteresl.pro|lor mark-uporrarrountspJacedrvrthtjnancialinstitUtionsordebtsecurities

100o,/o in respecr ofmarkup aoclUed on Ioalts to directors, subsrdiaties ard otherrelated parlies

Amounts receivable againsr Repo tlnancitg.
Arlount paid as purohaser under tlte REPO agreement (Seourities purchased rnder repo arrangetnent
shall not be rrrclucled in the investunents. )

i Shorr Term Loan To Employees: Loans are Secured arrd Due for repayment withjn I 2 months
ii Receivables other than trade receivables

1009/o value ofclairns other than ihose on accolilt ol'entitlements acainsl hadjng ofsecurittes in all

i In case receivables il e againsr rna-grn inanciDg, the aggregare if (i) value of securities held jn the
blockecl accounl aller applying VAR based Haircut, (ii) cash cleposrted as collateral by the l'jnancee (iii)
mar kef vaiue o1'trny secur ities deposited as collater al alier applyrng VaR based haircut
j. Lorver ol ret balance sheet value or va[le determined through adjustments

lrrcase receivables are against milgin tlading. 5% ofthe net balance sheet value
).iet amount after deductiDg hatrotrt

Incase receivalbes ar-e againsr secudties borrowings rudei SLB, the amoultt paid to NCCPL as

lncase ofodrer trade receivables not more than 5 days overdrLe, 0oZ ofthe net balance sheet value
Balance sheet value

Irrcase ofother hade receivables are overdlte. or 5 davs or more. the aggregare of(i) the rnarket value
secur rlres purchased lbr custotrers and Ireld in sub-accounts after applyilg VAR basecl haitcuts, (ii)

depositeC irs collateral bythe respecllve cLrstorrer and (irr) the nrarl(et value o1'securitles held as

ai a1'Ler applvrng VaR brsed haircuts
Lower o1'net balanoe sheet value or value determined

Ltt itt tht tnst rt/ unortnt rtcirthlt: lirnt rtlttcl

ii Bank balarce-customer accounts

rv Casir rn hand

I r)lrl.\sse1s

{}[/

l. No
i.

. Eeild ofAccount
Volue in

PakRupixs
Uair Ctrt/

Adiurtments
Net Adjusted

Value

L,\ssets



v:
ii

Iradc Pavrbles

i Payable to erchanges and cleanng house 3.54)-'/62 3,542.762.

l_l_Il]:# nSru I"..r:r:led marki-t proLILr.ls

iii. Pavable to custorners 76,417.3 I 3 16.421 it3

2

:lnrreill I.irl)ililics
Statutor ! .rnd r erulalorr duer
Accrlals and other payables 1.120.300 2. I 20.100

iii Short term borrowinqs
iv CurrenL portion ofsubordinared loans

Clurrent portion of lonq term liabrlities
vi Delerred Liabilities
rii Prorision lilr bad clelrts

viii Provision 1br taxatror

I OiI.r lrrl.llrll.s is l)r. ilcoorir)tr)!r Ir rnuipJcs rntl rnciud.J in Lh. lrrrncLil stiLr'r))ents

l

\on-( urrrnt l-iibililics
Long-Term llnarcinq
Stafl r etir ernenl benells

iii Other liabilities as per accounting principles and tncluded in the llnancial staternents

l
Srrbordirrrrrd l-orns

100:^,'o o1'Subordinated loans which fulllll the oonclitions specriied by SECP are alloued to be deducted

2.5 Iolrl Lirbilites 87.090.380 }t7.090.330

3t
(lon.cillrrlioil irr Nlrrgirr Irinrn(ing
'l'hearnountcalculatedc1rent-to-clientbasis bywhichmymountreceivableliomanyofthefinanceei
erceed I 07o of the agqreqate of mounts receivable front total llnocees.
( r)n(cntrir(;or in scrrrritcs lo'r(li'rc r'ild borror inl
1'he amount by whrch the aggregate of:
(i) Amount deposited by the bor roiuer rvith NCCPL
(li) Cash margins paid ard
(iii) The rrarket vahe of seounties pleclgecl as margtns exceed the I I 0o% of the market value of shares
bonou,ed

il

Nct unrlrru riline Lloilrilr;tnrrillr

il
\u!r{d]]!u!rn!!i
! l!qr!gg!gr!1c !rl.l
(i) the 50'1, ol llrirtrrmrililli(..d_b\ thc uilrlcrrritiile ca.l!!1-i-!111!'l1.l\ and

1ji_t-!!f,'!!1!|!f fi!f!!!! !hc rrndcr$tlilirlg toilrn)ituctrts t\cccds thL, ilrirlict t)ri(c ol'lhc

:hl-irl-l8y q1t!!t!!!eil2.izlql thc nct nnderlu-itin g conrnlitments

l-1
\ogr(i\ o o(tuil\ ol silbsidirr\
'Ihe amount by which the total assets ofthe subsidtary ( excluding my amourlr due from the snbsidrary)l
exceed the total liabilities olthe subsidiary |

-i:
ll,.ttl, " \!gS::t.SIf nlllf IfrUgT.lB,, Mc n c) t)os il io n \ _,, _ __
5"/o of the nel position in foreign currency Nel positiolr in fireign currency means the diflierence of
assets denomuated in lbreigt curency less total liabilities denominated in foreiErt currency

l6 rnounl Payable under REPO

l7

Rct)o rllirslnrcill

In the case of finar.rier/prrrchaser the total amount receivabl e under Repo less the I I 0"/o of the marke
%iue of !nderlyin!: securities
In the case of inancee/seller the marl<et valLre of UnderLying securltres alter applying haircut less th(
Lolalamounl received.lessvalueofanysecurtiesdepositedascollateralbythepurchaserafterapplyin;
hatrcul less any cmh cleposited by the purchaser.

.i ll

(lontcntmterl !ropriclnr\ Dr)s;liori\
If the mar i(et value ol'ail), security is between 250% and 5 I 9'o of the total proprietary positioDs then 59/o ol
theval!eolsuchsecurityIfthemarketofasecurityerceeds5l9/ool'theproprretaryposition,fienI0%
ofilre value ofsuch securitv

ll6 [6

i.9

OPcuirrg Poritions io lirtrrres anrl o1:tiorrs

i Ir c6e of customer positions, the total rnargin requirernents in respect of open positiors less the
amount ol cash deposited by the cuslomer and the value of securities held as collateral/ pleclged with
secutres exchanqe alter applving VaR ha[cuts
r. In case o1'propfietatl posttions, the total magin requirements in respect ofopel positons to the
exlenl not aLready met

.l l0

Shorl \cll I)ositir)ns

i Incase ol custofier positions. the rna.l(et value ol shares sold short in ready market on behalf oi
custoners afier tncr easing the same with the VaR l)ased haircuts less the cash deposlted by the customer
as collateril and the value ofsecurities held as collateral atier applying VAR basecl Haircuts

1r Llcase of propoetory positions, the market vaiue of shares sold shon iD rcady market and not yet

settled increased by the amount ol \/AR based haircut less the value of securitles plr.clued as collateral
dfier applying haircuts

J.t I ,,lrl Rrrliirq I-ixbilill!i l3(, 136

-' 
j.!jl1._:q=t.;quid.rr,,ilrl__:lre:1l:)!i9.
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g)--=4) [}

i

l. Rar os Liabilitis Relatitrc to !

[r]lfr',S,\.t-9l!-rg!r_$_L!rr!q \iherc thc rruj:lst-Iricr ol \r(rrrilics is srcrtcr thx!-lll:!!!r!!,jl1i!rl
rricc;/{lg!fu[llrlrlliplicd bv thc ilcl r.!rrclcrr riting


